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Interstate Commerce Commission
Interstate Commerce Buiiding
Washington, D. C. 20044

ICC Washington, D, C.

Re: Security Interest of The First American National Bank

Gentlemen:

You are hereby requested to record the enclosed Security Agreement,
of which there are one original and two counterparts. Enclosed is
a check in the amount of $50.00 to cover your recording fee.

Under the Security Agreement, AL and FRANCES T. SCHEIDELER, whose

address is Route #6, Tilden Woods, St. Cloud, Minnesota, 56301,

grants a security interest in the equipment hereinafter described
in this letter, to The First American National Bank, a Minnesota |
Corporation, whose address is St. Cloud, Minnesota, 56301. :

The Security Agreement refers to the railway equipment consisting

of ICC Road Number: PLMX 11365.

When recorded, the document should be returned to:

The First American National Bank
P. 0. Box 847
St. Cloud, MN 56301

Thank you.
v trulx/yours,
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CW/ J 27 ///
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é//'Co cial Loan Officer
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Eleventh and St. Germain
St. Cloud, Minnesota 56301
(612) 251-3300
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. SECURITY AGREEMENY Date_ Nov. 12, ,19.72
L i

“a ke
Debtor(s) SCHEIDELER. Al & FranCES T [} Secured
Namels) Rt, 6, Tilden Woods Party(s) THE FIRST AMERICAN NATIONAL BANK
& St. Cloud, Mn. Namels) & OF ST.CLOUD
Address(s) 2 Address(s) ST. CLOUD, MINNESOTA 56301
TYPE OF SECURITY AGREEMENT: J Consumer Goods [ Equipment O tnventory for Resale or Lease

T inventory, Accounts & Contract Rights OFixtures [JFarm Products
{J General Intangible {tems

The above named Debtor(s) hereinafter called Borrower (s)) hereby grants to the above named Secured Party (hereinafter called Bank) a
security interest in the following described property (hereinafter called Collateral and including all proceeds, products and accessions thereto):

One railroad car, # PLMX 11365
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All equipment together with all parts, accessories, repairs, improvements, substitutions, and replacements, therefore, at any time hereinafter
nade or hereafter at any time acquired by borrower or in which borrower obtains rights.
Afl property of every kind and description in which the Borrower has or may acquire any interest now or hereafter at any time in the
zontrol of the Bank for any reason including, without limitation, property delivered to the Bank as collatera! for safekeeping, or for
collection or exchange for other property, and all dividends and distributions on and other rights in connection with such property:
All inventory and personal property now owned or hereafter at any time acquired by Borrower, which is held for sale or fease, or is furn-
shed or to be furnished under contracts of service, or is held as raw materials, work in process or materials used or consumed or to be used
r consumed in Borrower’s business, and all manufacturing and processing rights, patents, patent rights, licenses, trademarks, trade names
ind copyrights in connection therewith, including, without limiting the generality of the foregoing: All Documents of Title now existing
ar hereafter at any time acquired by Borrower and covering Goods of any type or kind hereinabove described;
Al Accounts {rights to payment for Goods sold or leased or for services rendered) of Borrower now existing or hereafter at any time acquired:
All Contract Rights (rights to payment under a contract for the sale or lease of Goods or the furnishing of services, which rights have not
recn earned by performance} of Borrower now existing or hereafter at any time arising;
fo secure payment to the Bank at its banking house at the address stated above all notes and all other indebtedness, liabilities, and obliga-
ions of Debtor to Secured Party, due or to become due, whether now existing or hereafter arising and howsoever evidenced or acquired,

hether direct, indirect, absolute or contingent, or whether several, joint, or joint and several (hereinafter collectively called the
iObligations™).
3orrower(s) Warrants and Agrees:

1. The Collateral is or will be kept at the following location or locations if different than above.
Inventory Coliateral: (street address, city, county, state)

Accounts and Contract Rights: (address of place or places where Borrower keeps its books and records concerning Accounts and
Contract Rights if different than above)}

and will not be rernoved from such {ocation or focations unless, prior to any such removal, Borrower has given written notice to the Bank
»f the location or lacations to which Borrower desires to remove the Collateral and the Bank has given its written consent to such removal.

2. The Borrower is an [x] Individual [} Partnership, Corporation or other organization,

The Coilataral me Dwm not ba acquired by Borrower with the proceeds of the lcan or advence made on or about the date heraof. If the Collateral
»ill ba s0 acquired, the Bank is authorized to disburse such p'i"ocoeds directly to the seller of the Collateral.

The Borrower wili use the Coilateral primarily for Dparsonul, household, or family purposes; lenrming operations; ﬂbusiness purposes. if the Collateral
s or will bacome attached to res! estate, is crops, timber to be cut, mined products, gas or ol to be extracted; The legat description of tho real estate is:

and the name of the record owner s

3y signing beiow, the Borrower(s) egree(s) to all the provisions containad hereln (including those set forth on the reverse side hergofl,on the inception date
isted at the top of this egreement.

Authorized Signature(s) of Secured Party — sign below If filing this document, Borrowery 1 Titie)
e

Byﬁmesﬂchetdﬂ’er——w—m "{ff,‘,‘,?,e nt

By
(Titte)

NELND STRTENS INC, BT CLOUD, MiNK
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This STA‘i'EMENT Is presented to a filing officer tor tiling pursuant to the Uniform Commerciat Code.
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Debtor(s) (Last Name First) and address(es)

SlansDxILIR, Al & Yrances 7.

Secured Party{ies) and address(es)
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Z.EPtoducts of Collateral are also covered.

Xe. 6, Tilden Woods The First Amsertews National Bank
. St. Cloud, Ma. 56301 - o St Cloud
13 ' ~ 4ik*
771, This financing statement covers the following types (or items) ot property:
Ope ratlroad car, § PIMX 11365
yx,ﬁ ot M : L
- R . , EX
’ - 4 3 , 4
..

.. 5“*‘»&7& 2y

24 8-

: i
Assignee(s) of Secured Party ... -

The described crops are growin
3.0 or to be grown on:pos growng

4.[7] This statement covers timber to be cut,
minerals or the like, accounts subject 1
Minn. Stat 336.8-103. Subd S or thig is
fixture filing: »

* it checked, see item 4 on reverss side. |

TERMINATION STATEMENT: This Statement of Termination ot Financing is presented to a Filing Officer pursuant to the Uniform Commercial Code:.

The Secured Party certities that the Secured Party no longer claims a securit‘v interest under the financing statement bearing the file number shown above.
o

(Note: Fee for filing this page as termination statement is $1.00, plus $1.00

Date 19

(3) Filing Officer Copy — A cknowledgment

r each additiona! name more than one required to be indexed.

By Z§agnature of Secured Parly or Assignee of Hecord. Must be signed)

Filing Officer is requested to note tile number, date and hour of tiling on this copy and
return to the person filing, as an acknowledgment. :
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